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MON 20th FEB 
 

 
  

GREECE 

Eurozone finance ministers are holding last-minute talks to ensure Greece secures a 

second vital €130bn bailout and avoids a default on its debts that could put the single 
currency at risk. The Greek Prime Minister, Lucas Papademos has flown to Brussels - 
Germany is thought to be less than keen on the latest rescue package for Greece at a 
top-level meeting of senior EU and European Central Bank officials. 

 

 

MARKIT HOUSEHOLD FINANCE INDEX 

The gloom continues to lift over household finances, as lower inflation contributes to 
the least downbeat outlook since April 2010 and the slowest deterioration in finances 
for 14 months. Its cash availability index is the highest since the VAT rise and 
inflation expectations are the weakest since October 2010. Security and income from 
employment are both falling at broadly similar rates to those seen throughout the 
past three years. 
 
 

 SCOTTISH WIDOWS – PRIORITIES OF LIFE 

The current climate is taking its toll on the nation's happiness, as overall the number 
one life priority most likely to suffer is having fun, with 45% of people missing out 
on enjoying themselves as much as they'd like. The second life priority most likely 
to be put to one side is keeping fit, with 44% of adults complaining that they are 
unable to keep fit as frequently as they would like. In relation to keeping fit, nearly 
four in ten (39%) are concerned about overlooking their health in general.  

 

 
NATIONAL CHIP WEEK 

It’s the 21st anniversary of National Chip Week, organized but the Potato Council. Here 
are some chip facts: In one year we eat nearly three billion meals containing chips. We 
eat 300 million portions of fish and chips in Britain each year. There are more than 
10,000 fish and chip shops in the UK.  For chips prepared in the home, nearly 60% are 
oven baked, over a third are fried and 3% come out of the microwave.  
http://chips.lovepotatoes.co.uk/  

 
COMPANY ANNOUNCEMENTS 

 

INTERIMS: International Ferro Metals, TR 
European Growth Trust 
FINALS: AFC Energy, Animalcare Group, 
Bank of Ireland, CSR, XP Power 
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TUES 21st FEB 

 
                 

 
 
  

PUBLIC SECTOR FINANCES - JAN 

 
In December the Government borrowed less money than a year previously, but it 
could not stop national debt hitting the £1 trillion mark. It is the highest public sector 
debt recorded since figures were first compiled in 1993. Figures showed that 
borrowing amounted to £13.7 billion in December - £2.2 billion down on the same 
month in 2010.  

 

 DRAX RESULTS 

 
Drax reports its full-year results and will update investors on its plans to transform its 
huge coal-fired power station to produce an increasing proportion of biomass. 
Analysts expect EBITDA to fall to £322m but are optimistic about its potential for 
growth. 

 

PANCAKE DAY 

 

 

Pancakes are traditionally made on Shrove Tuesday to use up any remaining butter, 
milk and eggs the day before Lent begins. It’s also seen as a great opportunity to use 
up any leftovers from your fridge or kitchen cupboards. 

 
 

INTERIMS: Albermarle & Bond, Dechra 
Pharmaceuticals, Genus 
FINALS: Amec, Croda, Dragon Oil, Drax 
Group, Devro, Kerry Group. Morgan 
Sindall, Primary Health Properties, 
Rathbone Brothers, Segro 
 

 
TRADING STATEMENT:  

Safestore (Q1) 
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WED 22nd FEB 
 
 

MPC MINUTES - FEB 

 

They will reveal whether or not the MPC's decision to expand quantitative easing by 
£50bn was unanimous, or whether committee members were divided. Some 
economists believe the decision may have been contentious, with some members 
voting for no extra stimulus.  
 

 

BARRATTS DEVELOPMENTS 

Housebuilder Barratt Developments is expected to report robust trading in its interim 
results. Analysts at Panmure Gordon expect completions to be up 8pc year on year. 
The company is forecast to report pre-tax profits of £15m, against a £4.6m loss a year 
earlier. The housebuilding sector has adapted to the UK's new normal of stagnant. 
However analysts at Investec caution that Barratt, the UK's largest housebuilder, is 
not among those furthest down the road to recovery. 
 
 

 
 
 

COMPANY ANNOUNCEMENTS 
 

 
INTERIMS: Barratt Developments, 
Galliford Try, MJ Gleeson, Hays, A&J 
Mucklow, Pan African resources 
 
FINALS: Anglo Pacific Group, BAA 
Airports, Filtrona, London Capital Group, 
Logica, Law Debenture Corp, Millennium & 
Copthorne Hotels, Rexam, St James's 
Place, Temble Bar Investment Trust, 
Travis Perkins 
 

TRADING STATEMENT:  Micro Focus 
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THURS 23rd FEB 

 
                 

 
 
  

RBS RESULTS 

 
RBS will confirm another annual loss, however City opinion on the scale of the loss 
shows a wide range of views from a modest £250m to more than £1bn.  
Investors will be looking closely at what the 83pc state-owned bank says about the 
restructuring of its investment banking arm.  
Stephen Hester, chief executive of RBS, is expected to give an update on the 
shutdown or disposal of large parts of the global banking and markets division.  

 

CBI INDUSTRIAL TRENDS SURVEY - FEB 

 
Manufacturing activity is likely to have picked up modestly. Further improvement in 
the CBI's industrial trends survey would lift hopes that a general boost in UK 
economic activity around the turn of the year had extended into February.  There are 

still questions about whether the sector could sustain its improved performance. 
 
 

 CENTRICA RESULTS 

Centrica reports full-year results amid a climate of criticism of energy supplier profits. 
The parent company of British Gas is expected to report a 4pc rise in group profits, to 
£2.48bn, aided by "upstream" exploration and production profits jumping 38pc to 
break through the £1bn barrier for the first time. 

COMPANY ANNOUNCEMENTS 
 

INTERIMS: Ashmore, Centaur Media, 
Genesis Emerging Markets Fund, Go 
Ahead Group, Kier, Redrow, Sinclair 
Pharma 
FINALS: Avocet, British American 
Tobacco, Bodycote, Blackrock World 
Mining Trust, Centrica, Colt Group, Capita, 
Capital Shopping Centres, Ensco, Informa, 
Lancashire Holdings, Mondi, Nyrstar, 
Royal Bank of Scotland, RSA Insurance, 
STV Group 

                                                                          
          
 
 
 
TRADING STATEMENT: MAM Funds 
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FRI 24th FEB 

 
  

 
 
  

GDP Q4 FIRST REVISION 

 
The Office for National Statistics will publish its first revision of fourth-quarter gross 
domestic product on Friday, after estimating last month that the British economy 
shrank by 0.2pc in the final three months of the year. It is not expected to change its 
estimate in either direction, while better-than-expected survey data for January has 
fuelled hopes that Britain will avoid a double-dip recession in the first quarter of 2012.  
 
 
 

LLOYDS BANK RESULTS 

 
 
At Lloyds, which is 41pc owned by the taxpayer, the focus will be on the health of 
chief executive, Antonio Horta-Osorio, after a prolonged period of leave last year due 
to a stress-related illness.  
Lloyds is expected to produce a loss of up to £3.5bn for last year, largely due to a big 
hit from the mis-selling of payment protection insurance. However the result will be 
overshadowed by questions over Mr Horta-Osorio's health.  

 

 
  

 
COMPANY ANNOUNCEMENTS 

 

 
INTERIMS: Stagecoach Theatre Arts 
FINALS: Berendsen, Global Health 
Partner, Hammerson, Lloyds Banking 
Group, William Hill 

 
 
TRADING STATEMENT: 
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